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6Todais bank ntatomonC supplies conclu-

ehoeldoaco ol tlia noootblty for a fresh uup-
Dly of tnon y at tblsaontro Tim reaourco of
the bunks bao been depleted to tbo extent oJ
about H 000000 which has boon token about
equally by the SubTreasury and the Interior
Both will continuo to absorb manor and
erF buslnoa man is concerned BH to the
ranner In which tho resources of tbo bankn
Ito to bo replenished ibo banks hnvo boon
naibla to koep their reserves UD to legal ro
QnlrumenU this week by contractIng their
loans to about the same extent that they tiau-
bion drawn upon The uamo operations con ¬

tinued next woolt moon rt nrtbor contraotlon
cl thu ioatifl This oceuza at a time when Ibe
country already transaatlntfn vary lartia > ol
time ol business Is ontcrtni uron the season
ol KruatOBt buInes8 iictlvlty that IIs a season
wLuii auiuly evory Induitry and every branch
ottruik drtmiuids the usoof more money than
st auy umo uurlnc the your

A V ifiiiiu ton duspatcli says that the Acting
b rut t > ot tlio Troiibury discussed this
liuut uu wIth Ibo 1robldoiu today and the
mull 01 their nloiopoo was a decision not to
clmncu tho llecnl policy ot the Government tit
rrosttn It in worth nomuthlnc to know that tho-
Chioi Lxetntho olllcor of ttio Government has
UJ lIlt ninitoi dlroctl brought to bis alien
tloo alnco it3 will onublo the business ooinrau-
Htyri Dluio tho responsibility for wbatoor
lay occur In coneoijuenco of the narrow policy
01 the Treasury oxaotly whore 11 bo
loon A year ago tbo available ear
flui of tho Treasury woe approximately
61 million dollars ot which about 43 uillllon
dollar3 was o dupoit With thu National liaukf-
Tto ftvulliiblo surplus tody as swollen by
Ib National llunU Note Itodomiitlon Fund and
W the Treasury holdings of tubaldiary silver
tolD U litl million dollars of uhioh only 25
tsUllou dollars IIs In the Nailonl banks And
only a small proportion of that IB available for
Kaaeial business ourposes as tho bulk ot It
comUts of money placed to the trodlt of thy
blttloi olUcors and Post Olllco accounts Mr-

WluJoui following the ordors ot his superiors
1 the Admlniilratlon line shut one door
Oftbe Treasury through which bo could place

Part el the surplus at the disposal of buslntu-
t184t ltell open one through wlikh relief can

Mtat only by tho condescension of the holders
Government bond p rivnty of tboo bond
Mlitri would bo wlllloK to lind their bonds to

the banks to bs used si wcnrltr for Oovern ¬

moot deposits In on omercronoy like the pre
eiit but they are mixtilfsstlr unwllllnn to part
with them at the prices the Treasury Is now
paylnc A long as the Treasury persists In
keening Mint the enannol that It can control It
should make tho one that It leave open
sufficiently attractive to Insure the outward
low of mono which under the present Btib
1 feasurv system should b continuous as long
asuoxernmcutcolliiotlons are oerwholmlnInoxcedsofltsneodP

The lean is now sauarely presented And It
is for the Uoerninonl to determine wliotLer It
will iliroltlo or raollitato tho Uuslnoa or Its
rcoplo at the most critical period m the year
I tie 14Uo Is in no toiise a local vna for the
drafts that the interior makes upon tills COfl
tie are Prima fBdo oUdoncu tint tho ro ourco3-
or otlior centre aro fully employed without
SatIsfying the demand It IU an Issue that
cornea home to every ruorctiiint and manu
Inttiiror for all know that n strlueent money
market moans a curtailment of opera
tlonn ana diminished proflts That con
dIllon ot business reduces the number
of thnte emt lood anti may lu many
capes result in n reduction in waces If ttjoso
things war Inevitable It would be useless to
dwell upon them Hut they cuu 1 averted for
there Is nt lottit 110000000 of Idle money
lying in Treasury a part of which could bo
easily slId rwyionauiy placed at the serviced
the people Under the circumstances the re¬

demption of n part ot th 4K H cent booth U
the alternative which presents Itself with tho
greatest forco to ovary one whose opinion of
financial matters In worth considering Aa
otTer to redeem a fifth or a quarter of that
Iteue would doubtless meet with success Thopurchase of sliver afford very Plow relief A
more literal treatment ot the surplus la de-
manded

¬

Todnys stock market was moderately actlvo
and strong us the poor showing by the banks
was offset by goneral expectations ol nn an
nnuncemont this ulternoon of u change In the
fiscal policy of the Uovernm The moot
conspicuous louturo ot the dealings wee asharp advance In the price ot Kllvor bullion
certificates resulting from n clearer apprecia-
tion

¬

of the ultimate effect of tha Government
purchases upon the price ot sliver A betterfeeling bus developed In Wall etroet during the
week which may prove to be simply the natur-
al

¬

reaction from the despondency ol a weekago
Aa compared with tho final prices of last

Saturday the ontlro list In higher The moroImportant advances wore Tn Canadian Io
clUe 411 v cent i heaver and lllo Oraiida pro
erred 4KI Louisville and Nashville 7V
Northwest 2jl Missouri Pacific liS Atchlson
H Northern 1aolQo preferred and Oregon
riuifioonllnental 2 each Chicago Gas and

t abash preferred 2 each Colorado Coal and
Jaokuwnnna IVench Canada SouthernItfcbmond Terminal St Iaul Teae 1iiclflo
and Union Faolllo IS each Chicago Hurling
ton and Uulney and Erie IK each Cleveland
Cincinnati i hicago and Bt Louis and Western
Union IK Lake Shore IK Iacl Ho Mull and
Southern raclflo leach Readingand Wheel
log and Lake Erie proforredH ouch and New
LnKlunil 4 cent

r JnslKulos compare with those ot yesterday
03 follows

Aug 13 Aua la i lua I tug IQ
A T 8 R r 43k 4lS N T Central 1071 10-
7tianadlan Fao tuV S4H N Y N Kn 4i > 4H-
UCanboathern 3o > MuOntario VteeL IBK HJ-iuuIbLL 71 71 Oc a Trn 47J 47ij
r u Ay loaii mKiiaouioMaiL 4J 45
hlcojco 044 s 40 nock IlanJ M-

llocklnlVal

PeILAY l41fi I4eKc3iAwr 2It 711t

0 It t pt M4t 67 Redlni 43 43
Erie gj 2834tL pant Corn 70 7I

So B-
OKaiiaa

PLlulct 119 1114

t Tex SO 2oL PAC81l5t 20l
Lou A Naih li H H Union Paclno COi t3J
Lit 1botS1U lll Wab P com I34 12
Laclede tlu 10V 2ii web a r nf-

Mlaiourl Pao ii4 71 Welt tn Tel 83
7onhvo1com11U4 Ill tW L c 31 7u

Nor Pao com ML 341 W A L K pf 765 1O
Nor lac pt 811 0n

Government bonds firm at unchanged quo¬

tattoos Railway bonds dull and without
feature The more important let advance
were In AtcuNun InroiuoH IS V cent to bdS
and Chesapeake and Ohio consol Sa 3 cent
to bOlt-

In bank stocks CO shares ot Western Na-
tional

¬

sold at 1UTG107V
Silver bullion certlllcates for 7TCOOO ounces

soul at nsVi4l7V Cur silver In London
steady at MKJ t ounce

Money on call nominal at if cent Loans nt
the higher rates were exceptional Time money
0 V cent for alt periods on unproved Stock
Exchange collateral Commercial paper Inlet
The best double name paper Is ttuoted nt-
sswfi r coat and prime single name at 609
7 V cent

Bterllncoxohanco featureless Posted n klnc
rates 434 lot long bills and 489 < for do
mand Actual rates 1483HwJlSJK for stzty
day bills I487tfe4 for nlcht dralts and
4s8S a 488 for cable transfers
Toilays offers to sail United btnton bonds

to tile uovernnient nccrogated i 25wu of
which I3MKJU mere 4j> at lA and 827000 wore
4 > satlUJ All wore accepted oeu Nettle
ton AtsUtimt Secretary of Ihe Treu> ury spent
some time today lu consultation with the
IreAldeut upon the fiscal policy of the Oovorn
mont U had been generally expected that
some change would be announced today In
thoUoterninents policy with reference to bond
rurchuKjR but alter leaving the 1 roaldvnl-
Oca Netlleton said that there would Lo no
chunuofir the present In tho Governments
policy There might lie some tuoJJUiatlon of
this policy In the near future however he nuld-
Uen Netllaton further stated that publicity
would be tilvon hereafter to the rates paid by
the Government lor ollver

Tho weekly bank statement shows
Ata 0 Any HI Cton4-Jop3IU41313500 4iritJ3ono Deo 3 7uiODepoalu 407 Pooiluo 318seI0O Dec H8D7 loo-

Lirouiatlon nenouu aiuatou DO IAUO
Legal unfera 760uui 3M37rtluo Dec 1 8Wiixl-
bptcle 7348ioaO c014422o Do Ze5214o0

Reierr-

Surpliu

1103732WIXJ 3092323G Pc 041 43-
3Peserve red l01470Q 91 11023 nea z4027s

SltxkOOO DL 6U723 Oeo 1 IM17J5
The urpin a year age was <33iA3A and two yean

The lnancial Cfironiclf computes the gross
earnings of ono hundred and Uttyeleht rail ¬

roads for July at 51C44 an Increase of
J10C 850 as compared wltb tbe samo month

it last year The mileage was M71U7 an In-

P18088 of 1935 mllnn For the six months end
ne July 31 the gross earnings ol one hundred

and fortynine roads were 18425717 an In ¬

crease or JJ552i iwl BS compared with the oor-
respoodlna period of last year

The stock transfer b oksof the Oregon and
Transcontinental Company will be ciotiect Aug
2S ant 1111 nut be reoponod After that iluto
no transfer of the otock ol the company will bo
made upon its Docks

An ofllclal announcement was made at the
tiKL hxohniiLO today that trainactions In
Buckeye rip Line Certificates may bo made
on and after Monday noxt These certificates
represent Lima oil

The receipts from internal revenue for the
week wera f UU OJl and from customs
tlrW18il n total of SOlsil against 7S10-
UlJ last week and mat Inir the total from both
sources bince July 1 U7C772

National bank note circulation outstanding
tlKJVIfnSJJ received during the noclc for re
mplion 1U12352 amount reissued toJ i

110 and destroyed J52170H balance of de-

oslis in the Treasury to redeem national
tank notes <5il2183i5 a decrease as corn
pardil with last week of 169495-

Treovurr balances omparo with tbosa of
last batuidaj as follows

Aol 9 Auo HX-

Oold > illW 1S4UI Ilb401913-
Lgijtenders donas 11710 U4-

u2

Silver balance 111970777 agalnit 120034 177 lat
Saturday Deposits In national bank tidSMOH-
galnt 9 A21in7l tail baturouy Pond to ecurl

luch dipotlt tia oat uu
Money In London SXQSi t cent Discount

In the orion market for b th shurt and threo
months bill St V cent Tbe amount of bullion
gone Into the flank ot Encland on balance ¬

day wajiUuOJ loris advlcos miote J b cents
ut 05 fiance and otcimnee on London at 25
francs 10 cttutlmea

The Canadian 1aelHo Railway Company gives
notice that it Is LOW pioparod to endorse Us-

uuarunteo of Intoreat at tOO tale of 4 tt-

Our
coin

annum on tun llrit mortgage bonds of the
Allnnioiolls Sault Glo llarle mill Atlantic
lallroad un the llrRt mortgage bonds of the

Mlnuvupolls and 1aolllo Itallroad provided the
loldrrs ot bald tQndla deposit them with
defers Morton Bliss A Co this city by whom
chrcks will be gRin to such depositors ot-

onds for tha lull amount of the coupons due
July 1 18JO

The sales of mlnlnc stocks at the Now York
Consolidated Block and 1etroleum Exchange
loday were m follown
60u anIe 0j4ln3 litglIat LouciL Celng-

4 4 4

0 AIISUIIO 23 2 23 34 23 39 23 12-

IUUAIta I 14 1 23 1 It 1 15-

bUOrwllwiek CQ 14 8 8 8-

IOi II S iIcler 5 IQ 8 U xi 8 13-

12uitbllir S 430 2 3 2 33 2 80
200 C0uil0005iIIlil 3 40 2 Al 8 00 8 3

10 aIUliet A II 303 27 80 87 301 IT 00 1-
721JIQfl 153 A Vs U 73 1 Ia is 70 870-
2OCOrIOllte 25 25 25 2-
3lICEltriito WI 30 34 3-

Wirre1a02 40 40 4 40
lO103IltiIlflT 1 231 24 211
30u111ren 7-

81IJulla
13 7 J 7 38 7 3

83 35 O-
StLltiI Ch1e1 31 83 IS 85
713 atuil 8 k II o I 75 1 6 I 5 I Si-

IWMzicfl 8 6 1 IS U 5 5 lb
2t 43445 JUS4L 70 70 10 70
114 IJ3liir 4 4 j
3131 tIiintZOtA7tL 131 20 lys 12
too lelol 10 0 13 0 0 0

30 Qilihoy 28 87 120 347 131 37 181 W-

780O8otLrrSi4 I 10 1 II I 0 1 20

0080 4tatafl 40 41 40 40-

liUb1ii iid I I 20 1 70 1 o-

Otoeuv00rd 116

5x 8 lIla at I Sal b8 U 53-

4J Sullivan cnn 1 3 t3 I oo 1 oo
0 13 40 4

8143 lImabi hope 13 7-

s0T11ow
75 70100 ttsb su

Jacket 0 20 5 2 5 7W 82-
01ltilh trzuatlbcIwre OO0lhU-

UNw Ork Urkelu
840501 AgE laF1eUs sD UsAjFftCsa stIll 80w-

a b4S0I541 adIoV quot4 1701 bbl Vtu 435-
3a2ti5 1404480i t6u 1 8 SlID l31a314115-
zi I 1ra 8404 4QI OIU15 I4 20531L30 518151-
11I472SU patSOtS SP3IIL 13 wtuir 510-
I5AwhIuls ua1iU55 ID ueksHl1bq3Qw lb prtos-

II bsrlaJi OIIZJI1b i7-

a3442 ½ A

enr kbtKHperna 3 yen LSSa 345 toe
Cora mal V kW s54
Brandiwirs-

03O5 stores opened at a 4elIn4 of three wtp-

olnte on n 3ar and 6a r lnt m late meelnil Jileslag
I eay at a oiellna at lit folnu 08 neat and two to three

on late monthi horn yeilrJTi °lJfkTOjtrIot 1 tha putt 10day I ISO bAles A bilpool report cauied a weak aInt to Ihl tk I

tb adTno In I leer c unia partial reiorery IJ tnj
nest leavia Aouit options In a TSrT
stats The uncertalullee nf tb tuilllon 474 III riiip oulailon and there wai a dhpolilon tt let Jl
run ti route baler actNiii tu an itflt furlx-
iclpt for the coining week sri eitlinaied ati IHgou
bale Weather reports wet genraliy frecently tIer hire been elca1134i rain In Atabluta
Still parts ol oir < la which wlib cool nhlt 8US

rest ad III41l1IO Ootton on the 1p1tl was lull 1

wkk but not rjuotably lower tnlddllng uplilidsJ

U lino i do JOlla I2Iio Tbe followliig at the ae
till of tranuctloii In tutortiJ-
fonini cionn r1131 lllfluit L1L
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1Ilepletabet057 ii7 n w
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5PeceInbartl41n43

140 l04
1n4l 1043 25-
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IitD4
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uifODer
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w lb lb flato nlMket but be 1011 Li 814
Ill Check 7 tIe latgb I 021 In tIlls Ilarkit i J8CJ
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Itt waS 1ady St 51390 fO ptembr 0 Of

tieao fur noTenioer w 10 fur 00000515334
5 f c tOt Jnnry OPOt3aId qolel aud s1aIirl
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AQoleJ

001

at e2l1 7i n fork dull and uuohnjt a-
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Alwity I2ialed Paper Money

Avsouii Conn Auir 10 Rufns nnbbell
who died last vreot on Whlto IIIlls had a porn
liar distaste for pallor monor Ho never liked
to receive It and during the war nU antipathy
toward uhlnploster was strong that he re-

fiinBd payment for the farm crodiico ho sold
unions ho could rocolro It In coin He lost
thousands of dollars lu tills way 1 18 hardly
noconsarr to cay that ho woa the only man la-
Oonoootlcut similarly ylYlIctod He thoU rich
In the ostacm ot tho people and In this worlds
goods

Tubor uuil WMEGI

Mark J Worthley ot Ljun JIaii La ent a corarun-

nlcallnntotho Knlghti of Inbor luncll of ihoeworkert
accepting the price lIlt rendered on the IDthlnit and
askIng that tile mrn return to work on Monday Mr

orthley lays the sCUll arc accepted merely to enable

him to follll contraoU already inade The prices for
clothing and tltchlnit he mini very lattfictrry hut
those lu other ilel runent ho ronilderi unreamnebl-
luaklur u they do an advance of 535141l a year
which tie eaye he cannot irTord conscqunnfy tier
lomiletlngtne premit contract be vrupo ee to re-
muvu nil bulloeii e iftwhere

U mOrOCCO trouble lis cauilng the grayest apprehen
1130 In L nn 1 lie rmliljors 1 I10 itlll remain at work In-

lieveral ot tbe faclorln ira tlnipy cleaning up the
stock on band and when thli lee liCe n dune they too
will iiult M clo < e have the fuctorlei befl runnlngthat-
veiterdayafternoon all tOnes whole work dvpenoedon
flnlihirxot tliruueh The manufacturer luck on the
trouble ai arlnluir at Hie m1 Opportune lime One

that Whoa the production nr skIps oeaiea thesail force the price of ehoeiirlre n lng ailt Mill wilt
hIgher auXat the lame lime lower the prloe oC akin lIn

the hair

Tlie Puluca Museum ImprOTrd
Manager Iluher has had the Palace Muieum 10

changed and enlarged during the slimmer that Its old

atronn will har lly recounlre U Over 47500 bat ben
fcreut In Improvements The front U of j late glue
The but dlntr now rover four additional lots sad

through from Thirteenth etrtet to tourrune
elve It a frontage ut 71 feet

in KurtJenth liroet and a depm jf 3W fet
The curio halt rontaln OOiU feet of glai cacel
nllil with odd luiig It ba aim been fitted with

ltaf The thAuiplml portion nt Ihn buIldinga
vroter baa all i1ulllOrlUtfl thit will seat I 0X popl

04 the stage baa teeu remudsiled Si 11181 ilhakes3eap
can I m7 be produoed lads aboul oreung olahi
and lb atIraCliOt1ItObS offradwlLtb fouu1 tnaflO3ber
column

A New Homo far u Brooklyn Y II C A-

Tb recently organliel Bedford branch of the Brook-

lyn iouug lien ChrIstIan AssociatIon took formal
poiieulon ytrday or the property wItch wa re-

nentlv acquIred for the boll and gioundo tbe branch
The creperiy waa formerly eceuplel by Paul Ursalng
the well known Brooklyn rca eiiale operator as hl-
irilnnr and main offloe A Castor of the new plant
will beaplndldlr euulppH gyiunatlum which all
have tile IlatOet 8 9S thoIt approycO apparatua After
ihe necessary allrallou ar coWl 14 Ih new

will be opneq tout Bpt 8 when dedicatory
iefvlVe will bs B1 The Inca ion s Gales avenue
our ostraIld a neighborhood tht ha long needed an
actIve brancli of ihe V al C A inch as lbs uew plaot-
promt to be
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INVESTMENT TRUST COMPANY

OF AMERICA

AT rAB OlOO IEI 8UAUE
Capital Block Aiithorlred O3OOOOOO-

CnpltHl stock BubacrlbcM sod Paid In
lOOOOOO

The INVESTMENT TRLUT COMPANY OF AMERICA
succeed to the tnilneu ot the Kama Inveilment
Company ot Topeka which company wa eitabllihed
In 1875 and Ihe earnluzi have averaged ilnoe that deli
over lu per cent per annum The new company 1Is
formed ondtr the law of the State ot Colorado and he
borrowing power 1ii reitrlcled to Ore tIme < the Amount
ct Ita eapllal stock paid In which with these tetltlot-
lona In our oplnlou make it one of the safest It not
the safest InvMtment ecmpany In this country TI

stockholders the kaniat lUTiilment Company bay
iub crbed and pail In f 1010 000 to the stock ot the
INVESTMENT TRUST COMPANY OF AMHRICA

Among the lahterlbtr are over loo bank and bank
offlcir

Anonc tktj DIrector eirei
lION WM KXOTD OAltAIHON-

nUHTON MASS
nov vv r IIARBIT-
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lION N C MoFAUtANl
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NAT flANK QARUINEn HE-
HDIVAKn A SMITH CAHIIIEK CITY

NAT IIANK PROVIDENCK
LEWIS ANTIIONY PKOTIIIENCE-

DIBEC10U TUAllURb NAT HANK

Subscriptions will bo received by

GRISWOLD GILLETT

Bankers
C Wall Street New York

THE EQUITABLE TRUST CO-

OS Cneitnnt Hi Philadelphia
MIDDEN iionr OLIVEU jt co

Banker Hultlmore-
OEO C MOnKEll TlccPrciIdent1-

O1 IleYonihlra BU Boston
EDWIN A DARnER Msaager

114 Month 4th el Philadelphia

Until Further Notice
We will buy

U S 4 II2s
Coupon Bonds at 104 12

Registered ExInk at 103 38
IN EXCHANGE FOB

high Grade Investment Bonds
Yielding front B to 0 Per Cent
AH THE V 45 4 188 TVIII MATURE

SEPT 11801 THE ADOVE OTFEB AN-
T1CIPATEM THE 1ltINCIPAL AXI-
INT BEST IN FULL TO THAT DATE
WITh A 11 Ell ATE OF INTEIttST AT
THE RATE OF 1 rEll CENT PER
aNN ElM

CIh H VEMHiR GO

33 WALL ST NEW YORK
8 COXGItESS ST BOSTON
EDMUND CHARLES RANDOLPH

MFWBKR90-
VAKTe ITOIIK bTOCK EXCHANG-

Er 3xrv SuaLTT OTT-
ranMct MU xclnolTeily CommUvloa flash

flee-
ACCOUNTS OOJLICITEI-

XJB IP JDUJVIgdUrf 4 CO
Stocks and Bonds

ORAKO PACIFIC HOThL
tIIICAOOto IJU0ADW-

yN1iw TOEIL
215 U24I04 1

N AH1ITIZZE TEWN
H W PrNHAM K W DBNMlt
U IX HlKAlia Member of the M T block Biotiange

PORTLAND OREGON
The belt IbId for Invntment in the United State

Send for toil Information to
Ktuceno 11 While as Co Portland Ore

A WALL RTREKT MANUAl FRBK Belt method
of itock atoiulatton explained Uarrfln i uora

ties conducted on S o to Wuuo option ouieushard upward 50 upward-
S J irOK t CO 82 Broadway N T

P WANTBDLady or gentleman that will
Invest from II to iniouoin ulvertiilnx and manufacturing n lliinld molh preventive anti insect ex

terminator that IIi out polaou sad will not slain
Thl li a genuine arllile and will bear the levereltteat Box 27 UeitflelJ N J-

anilv 1ciu1 1uttrt

ATCHISON TOPEKA SANTA FE

RAILROAD COMPANY

OS MILK ST

BOSTON Ant 3 1POO

The Hoard ot Directors haying th day declared
that the INCOME GOLD BONDS of thli company are
entitledloJJi PPIt ChNT INTEnFST In run from r0
suit of operation for the Income period covered by
Coupon No 1 midtdJuneao IBiw sUch luttrtit will be
paid ou and after bept 1 prox at the office of

Nutloaul IlanU of North America BodeVnlon I runt Compunr New York
Bering llrothera < Compunr Iondon-
Tt Old Bied charges of the company pertaining

prior to Oct 1 IKCO and Milled In full In the IIteorgan
liatlon flaying absorbed all net earning for the tint
three monthi of the Ineome year cloied lone SO 1H8O

there were no revenue applicable to payment of Inter
eIg on special Income bond coupon and alt coupon
scrip or registered bonds dated to draw jutereit If
earned from July 1 IHKI will be entitled to the lame
Yale of interest toll ai the general claus or 2i per
cent on the result of operation for the nine booths
endtdonaj isoo

All COUPONS will be Surrendered to the agency mat-
ins payment

Iloldttiof COUPON BOItlPot lbs above bond liiue
entitled to Intereil Sept 1 honld prjnt tbelr Scrip
ortlflcale with coupon attached for collection of
interest eanoellatloD of the coupon and endoriement
of the certificates alth once making the payment

Intereil on UEOI8TERKO 1SONU OBllTlriCATBa
will be ritnHted to hoWer ty the tnlou Troll Com-
pany ot New York

1 W HEINHAIIT VlcIreeld
ST PAUL AND DULUTh RAILROAD COMPANYoyyiou or Tiirsmint itr NASSAU HT

NFW ORlt AIIII I IflkJ I

At a meeting of the Board of Ulrector of tbl Cornpauy held tlil day a dividend of fuor ID per ceui
Utica theprefrrej cipltal stock wat declared paynble
fept I 1MH atthliomce to ImlJiri uf record Aug a-

IBKJ Transfer book ot preferred stock will be closed
Aug ft and reopen bepi I ItmuIATKX0 Jr Treaiurer

itvItt lU11U

EXCELSIOR SAVINGS BANK

lie 1V Mr MOD MT NEAR UIII AV
DeposIt mad now will draw Inlret from Sept I-

Intere1 computed Jan and July i
UPUKuro WALDO PreildentJ-

OI1JI O GKI8WOU1 Secretary

PROVIDENT LOAN MD GUARANTEE C-

O180T nitUADWAYr-
nocuuB LOX B OK ToiiiiTUiut IN UBE OB IN

LOv RATES AM EAMY TERMS
SAMi DAY Money advanced by KurUib ladyi f23

upward new orae opnd-a VIllUIVB 300Wu1 I4tht
ANTED TO BORROW llouo for ear on Cru-

elattVT ourltyi part principal Lad lutvrel pays
0110 QOAII4r y or I

Notice to Holders of
HOUSTON AND TEXAS CENTRAL

RAILWAY STOCK

The Knprenej Court of the State ot New
Tork huTlnir decided thntlh nmonntofthapro ruin ataaira to be contributed by itoek-
linlrtera Under Article O nr the HcorKau1
lion Acnenent hisS sot been etnlr flied sod
determined by tno Ctntrnl Trust Compunr-
of New York th notice heretofore given
In recOrd thereto U hereby withdrawn

Since the publication of encli notice the
amount reqnlred hue been aomewhnt In
erraeed by addition Interest on the unto e-

InvnlTrd In the nl ulntlon sod ha been to
S ellahtlp crenter extant reduced by theappllcolloi OB nccount or pet due InKrcet
ol earning reallied by the receiver from
the operation of the road slId by order of
the Court paid over to the purchaser

THE Tit VMT COMPANY HAS MADE
AN EXAMINATION OF THE HOLEBCnjFCT IN ACfonDANUE WITIC
ThEE VIJBWM KxritrsHED BY TUB
tOUUT AND hAS IIXED AND 1E-
T HUINKI> TUB AMOUNT Or TIlEPut AATA ShARE TO ME PAIL HY-
HTUCKIIOIDHBM OP THE HOUSTON
AND TEXAS CENTRAL RAILWAY
COMPANY IN ORDER TO HNTIIIK
THEM TO THEIR PROPORTIONATE
AMOUNT OP THE HTOCK OF TILE RE
ORGANIZES COMPANY 1O nU 71 410
PElt CENT OF TIlE PAR VALUE OF
TIIEIR RESPECTIVE IIOLUINOM Of
SAID EXISTING CAPITAL MTDCU

Notice U herebT gIven to the holder of
aid cxlallngc capital aloek of the llouaton

sod Tex ne Central Rnllnay Company that
they tnuy on or before Heptembcr lie
1SOO provide nod pay to the underelaned
the amounts paynhle tinder the Oth Article
of the ICeoreanlRatlon AKrccment dated
December SOIIi 1887 and that the e me
S7140 fur each abare of their reepectlva
holdIng of mId exlatlnc capital clock
The same ennuI be paid on or before Sets
tcmber let 18OO In order to entitle the
holders or stock to their proportionate
amount of the atock of the reorgantaed
company under Bald Olu Article The clock
certificate will he stamped with date and
amount or payment

Oiled NEW SOJtK Jnly la lw a-

Tilt CENTRAL TRUST COMlANY Or sow YORK
TnUBTE-

EBy F P 011 OTT PreildentB-
4 Wall It New lork city

ofFICE Or TIIE

OREGON AND TRANSCONTINENTAL
COMPANY

MILLS BCILDISO NEW lOHK-
AUC 13 IHUO I

To the Stockholders ot the Oregon and Tranivontl
nental Co

Notice Iis hereby given that at the close ot ou >lnu
on Thursday the Mth day ot Angnit 1800 there had
teen deposIted with the Farmers Loan and Trust Com-
pany 3853034 iharei oC the stock ot the Oregon and
Tranicontlntntal Company to be exchanged for the
share of the alock ot lbs North AmerIcan Company
tearing only M13 iharei ot tbe itock ot the Oregon
and Traniooutlnental Company outitaading For th
porOus of determining the ownership thee ehares
and ot dlitrlbutlng to tbe holder Iberot their reipeotlre
Interest tn liquidation In the asset ot the Oregon and
Tranicontlnental Company as determined In accord
ance with the contract between that company and the
North American Company dated the aiith day ot June
irao the stock transfer book ot the Oregon and Trans
continental Company will be cloied en Thursday the
nth day ot August lauo at S cloak lu th afternoon
and will remain cloud permanntly After the said
13tb day ot Anguit 1800 DO further transfer ct the
stock of the Oregon and Transcontinental Company
K Ill be made upon Itt books

By order of the Executive Committee
Oregon and Trantcontlneutal Company-

By

COLGATE I10YT-

Mce Preaiaen

A SECURE INVESTMENTS

100000 30YearFirst Mort¬

gage Bonds of the
Jersey Guy Electric Light Co

Five per cent Par Value 500
The entire lisa ot Ibm Bond 121370003 IIc in our

bands for ails We confidently recommvnd them The
tnlerei 1 payable lamtannuallr at the office of the3wjereey TIll loarante anQ Trml01 Co sod that
Couitianv guarantee the title The bond are to beold for Improved equipment sad xteniloua ud are afirst mortiage on Hi entire plant of the company
valued at 444000 The net earnings of the Company
line January l IWix have enabled them to declareShJU ANNUAL DlVlDtNUsOKTUSBK > WlCKSTonthe Capital itock The net earulur are taOllt Incraalng and out or the undltldil proIU an annualIinkln food ot not Ui tbun Ctovr la depo > tld withthe uuarantee Co Theie bond are gllTedged andsure to be worth over par tn a short time we arerea Irtoueilverthiebond at par u xu and furnlb any information deund concerulng them The ptlta Ia sub
loot to advanc without noOse

LAWRENCE S MOlT GO

113 Broadway New York
TILE CHARTER

of the

BANKERS MERCHANTS
Life Insurance Company

OF NEW VOUlt
having ben approved by the Attorney General emS ao
celled by tIe Inurauce Departmnt of this Sate tbundenlgneil cuuimlilonir apt otzile1 by the incorporaton will open 115 lubtorlllion beet for time bal
alice ot the atiCt of this oompauy at the office of thehaler and Merchant Alliance which company jIt ll-

Furthr
to euccoed 05 aIll 137 Broadway Now 3orlt city enSept 15 l3l0 at to A St

Information ant blanks can be obtained byapplying tho eprnmlloner at the above adjrei
WlttAKU H HKTTS

nil JAM
LKWI8-

J WAY ICommIssioners
J WFSLliVJOSBi-

IBtAUII
ft

INLOHPORAIORHi-
lidwnl II Belt Imldeut Uanktr and Merchant1-

Allltnce Sow lurk
Andrew U ourd freldeot German American Eteal

dilate Title uaranlce laL > Lucia off wLnwIiACa 24 antI SS Booth itJ U II Jantway Coumltlnr Actuary
Iiaae Ia Lawla Bcretary liaakcn and Merchant AV

haul
Peter J Searing of II 8 Kk A Co 13 Y City
J Ifritey Jon of Brooklyn
James Mattbtw of i LI batthew Sons Brooklyn
Tile lion An irew t BaIrd of Brookijn
A U V bedeck Preildent leaseon Trust Co Brooklyn
Ihtmas Jwu frefjdent 24tta Ward Hank 3rooklyn
Jobn Ipugbrau rrenldeiit atanuractuer Katkmal
Jnllan p Falrchftd mercbant 10 Darling slip
lIImtry i Slyer ot jlaker A Williams storage N Y city
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